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I 2. BBRESLEZORNF
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O ZOBFERTARIOEMIZ, Grossman and Hart (1986) %W & 45 —wo [REOBER| i (REOFEMPHORIRE E5) *. Ostrom (1990)
AHE L7 3%y X0 GEEMOSH - R4S 2 BUFHKE L HEREROBES 2 10X b & 2ARE W,

O BB O PR TR, T TEIROR ], ZRICHRT 5 [HHROIFIE L 2 L CHERTH 2 B - %0 29Emica 2 2 Las

v, F 7o EWBREI LIS O — i e E A IR IR A O %2 (Hansmann (1980). Moore (2000). Lakdawalla and Philipson (2006)) (22
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PERH] 2 L2 DEERT . T, FEEE j OB AVF—ApERZ ;& LT,
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Wj(x]-; cj) = fo (a — bx)dx + ex; —cjx

1
=(a+e)x; — bejz - Cjxj
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FEGHIMEWIEIRT 2 HETRRIA VT —EERL, FEHEILIZNTNRD S,
#BEFOHWZEBTRL . ZORKELZEZR S L,

max 7y = (a — bx)x — (1 — p)cx
X

EEEDL O AEF HEIRT L AR ANVF —AERTH L. LI TIORNMUMEZ#H &,

a—(1-p)

X = 2b
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HMAUIZOWTHHBRICE Z 5. HIBEE DR KALIX,

max 7y + ex = (a — bx)x —cx + ex
X
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a—c+te
2b
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AN=xp—xp = b

Thbo NI FEENVREFOREGEHEUDYLET, ELLOAERDVPE L 502X L TWwA, (IE
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45 32 WiCIE A NAEICATE L=k 85 %,

_20_



DFH ey 2F Y FHETRI AN F—EEDINREDP R E W2 GMEDTTA, TN ENEERDS W
A3 %o FHEMMIZ L BEHEDLIER, pc Lk e DRNTHE B,
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We(xg; cp) — Wy (xg; cy)
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a—(1-p)c pc—exa+1.5e—(1+0.5p)c
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—JiT T DEINGA=F T BRIEERRD L, RO ED505,

d c
%F —E[Z{a+e—(1—p)c}+a+pc]>0

ZoRIT. DEMBOMSIEA FEOERIZ p IZOoWTHIY, OF ) AEOBRFEKESAE L RATA
BIEEREVI ERBRTV D, &30 5 MR GRS 2 H RO I A AT EETH S (&
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L2 LTWL,

I 3. BEEESLEZORH

3.1 E2HMPNGIES

IR L B FAWRET AV F —AEEDPHFE L. BHFP bR EEZ 5, ZZTlkeic, &
DOMRR L LT EHRF N IOV THBRE (BB ETVOZOMOERLIIEE L2 DL T5),
EMREOFES A Tb T, BT OFATRELZ A VF—EERIRkRNc L > TERESN L,

P=MC

72720 MC ZIRAEHTH D, ThE L,

.. a—(1-p)
.

EWIRI R IFEARD 5N Do
[FIR AL EHIROBEF 2 T DT wind, 9 R pE R,

P+e=MC
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» _a—c+e
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AR TSR EICBEMNH L L LTE 720, 22 TEOEMMEOPJEZNELT 5, D
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#(Zb'-jf)

TdHbo
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